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Keralam CM VD Satheesanis FTAwith New Zealand — a Pacific
guest at Express Adda today

EXPRESS NEWS SERVICE
New Delhi, October 22

FIVE MONTHS INTO his office
as Chief Minister of Keralam,
VD Satheesan has embarked
upon a daunting task of posi-
tioning the state — known for
its stellar record in social and
human development indica-
tors,and tourism potential —as
amajor globalinvestment des-
tination.He hopes to transform
the coastal state into an eco-
nomic hub, attracting invest-
ments across maritime trade,
aviation, IT, healthcare and
higher education.

Satheesan will be the guest
at the Express Adda in New
Delhi on Friday. He will be in
conversation with Vandita
Mishra, National Opinion Edi-
tor, The Indian Express,and Liz
Mathew, Deputy Editor, The

Indian Express.

Known for his sharp politi-
cal instincts, Satheesan took
over the state’s reins in May
after having steered the Con-
gress-led UDF alliance, which
has been out of power for a
decade,toan emphaticvictory.
Sincethen,hehasestablished a
distinct style of functioning,
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APART FROM SELLING in
index heavyweights,weak mar-
ket sentiment and external
pressures also contributed to
the heightened volatility.

Chandan Taparia, head of
derivatives and technicals at
Motilal Oswal Financial Ser-
vices, said the market was fac-
ing significant selling pressure,
with retail and high-net-worth
individual (HNI) investors
appearing to liquidate posi-
tions, particularly in mid- and
small-cap stocks.

He pointed to Wednesday’s
trading session,when markets
witnessed sharp declines and
heightened volatility despite
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Keralam Chief Minister VD
Satheesan

making the government more
accessible to the public. One of
his government’s more visible
initiatives has been the anti-
drugs campaign, Operation
Toofan, an initiative that com-
bined police raids, public
awareness campaigns and de-
addiction care.

An avid reader, with his
interest ranging from eco-
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Sensex swings over 2,200 pts in 4 mins

domestic and foreign institu-
tional investors emerging as
net buyers. Margin-related
selling has added to the pres-
sure, he said.

According to Taparia,geopo-
litical uncertainties and ele-
vated crude oil prices continue
to weigh on market sentiment
and limit any meaningful
recovery. However, the recent
sharp sell-off has also pushed
the market towards oversold
territory, potentially limiting
furtherdeclines.

Since its introduction on
August 3, CAS has witnessed
repeated episodes of sharp
volatility, particularly on

weekly and monthly deriva-
tives expiry days.

Taking cognisance of con-
cernsover extreme price fluctu-
ations during the closing auc-
tion, the Securities and
Exchange Board of India (Sebi),
following a consultation
process,decided toreverttothe
earlier method of determining
derivatives settlement prices
using the volume-weighted
average price (VWAP) of the
final 30 minutes of continuous
trading. The revised mecha-
nism will take effect from
December 7.

Until then, derivatives
traders mayhave tobrace for fur-

nomics and politics to fiction
and poetry, Satheesan is also
among the handful of chief
ministers in the Opposition
INDIA bloc. Along with his
Opposition counterparts from
the southern states, he is seen
as a powerful voice on issues
like fiscal federalism, safe-
guarding the south’s Parlia-
mentary voice and balanced
Centre-state relations.

Express Adda is a series of
informal interactions organ-
ised by the Indian Express
Group and features thoseat the
centre of change.

Previous guests include
External Affairs Minister S Jais-
hankar,Union Minister of Road
Transport and Highways and
MSMEs Nitin Gadkari,Andhra
Pradesh IT Minister Nara
Lokesh, Netflix Co-CEO Ted
Sarandos, Director Peak XV
RajanAnandanand Sarvam co-
founder and CEO Pratyush
Kumar, global investor and
author Ruchir Sharma, stand-
up comedian Zakir Khan and
actor Kareena Kapoor Khan.

ther volatility, particularly dur-
ing next week’s monthly expiry.

James cautioned that the
long positions builtupin stocks
during the previous week’s
market recovery,when the Nifty
appeared to be gaining
momentum, have not yet been
substantially unwound. Any
concentrated unwinding of
these positions on expiry day
could trigger another round of
sharp price movements.

Taparia also expects volatil-
ity to persist during the upcom-
ing monthly expiry, given the
build-up of short positions
amid the market's recent down-
ward trend.

JioIPO subscnbed 5.6 times on Day 2

FOREIGN INSTITUTIONAL
INVESTORS bid for 222.91
million shares, and domestic
financial institutions
accounted for over 344 mil-
lion shares.

The non-institutional
investor (NII) portion was sub-
scribed 5.97 times, receiving
bids for 217.4 million shares
worth 24,330 crore against
36.4 million shares on offer.

Within this category,
investors bidding for more
than Y10 lakh Iled the
demand, with their portion
subscribed 6.76 times. The
segment received bids for
164.35 million shares against
24.3 million shares on offer.
The ¥2-10 lakh category was
subscribed 4.38 times,
attracting bids for 53.22 mil-
lionsharesagainst 12.15 mil-
lion shares on offer.

The employee and share-
holder portions, which were
fully subscribed on the open-
ing day, also saw further
demand.The employee quota
was subscribed 2.10 times,
with bids for 9.9 million
shares against 4.7 million
shares on offer. The share-
holder portion was booked
4.04 times, receiving bids for
90.3 million shares against
22.3 million shares on offer.

Regd.office: No.41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai -
Tel: 044-47961124 | Fax: 044-47961124 | Email: secretanal@hap.in | Website: www.hap.in

The IPO will remain open
for subscription until October
23, with the shares expected
to list on the stock exchanges
on October 28.

etailinvestor participation
also gathered momentum,
with the segment subscribed
1.54 times by the end of
Thursday. It attracted bids for
130.9 million shares worth
over 14,650 crore against
85.04 million shares on offer.

The non-institutional
investor (NII) portion was sub-
scribed 5.97 times, receiving
bids for 217.4 million shares
worth 24,330 crore against
36.4 million shares on offer.

Within this category,
investors bidding for more
than 10 lakh led the
demand, with their portion
subscribed 6.76 times. The
segment received bids for
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164.35 million shares against
24.3 million shares on offer.
The ¥2-10 lakh category was
subscribed 4.38 times,
attracting bids for 53.22 mil-

lionsharesagainst 12.15 mil- |

lion shares on offer.

The employee and share-
holder portions, which were
fully subscribed on the open-
ing day, also saw further
demand.The employee quota
was subscribed 2.10 times,
with bids for 9.9 million
shares against 4.7 million
shares on offer. The share-
holder portion was booked
4.04 times, receiving bids for
90.3 million shares against
22.3 million shares on offer.

The IPO will remain open
for subscription until October
23, with the shares expected
to list on the stock exchanges
on October 28.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

gateway for Indian industry

Il CHANDRAJIT BANER

THE INDIAN-NEW ZEALAND
Free Trade Agreement (FTA)
deserves a warm welcome, not
onlyforgiving India’sbusinesses
predictable access to a high-
income, rules-driven market,
but forlinking Indiamore closely
tothewider Pacificregion.Italso
reinforces a clear pattern in
India’s trade policy: steady, FTA-
ledintegrationwith everymajor
marketand regional grouping.It
is a timely step that will bring
Indian and New Zealand busi-
nesses, workers and communi-
ties closer together, and set the
stage for a partnership that
grows richerwith time.

Levelling the field for

Indian exporters

New Zealand has eliminated
customs duties on 100% of its
tariff lines, leaving no Indian
product outside the zero-duty
net.Until now,theyfaced duties
of up to 10% on hundreds of
productlines,while competitors
from China,Australia,Japanand
South Korea sold into the same
market with preferential access
undertheirtradeagreements.In
price-sensitive categories such
asapparel,footwearand leather,
thatkind of margins madewin-
ning order extremely challeng-
ingforIndianexporters.FTAlev-
els the playing field.

Some of the key beneficia-
ries of the FTA are the labour-
intensive sectors like textiles,
apparel,leather,footwear,engi-
neering goods, plastics, gems
and jewellery, processed foods.
Their producers are based
across in MSME clusters from
Tiruppurand KanpurtoJaland-
harand Surat,and manyof their
workers are women. Export
growth here translates directly
intojobsand incomes.

Addressing costs

beyond tariffs

For an MSME, a duplicate
inspection or a consignment
stuckatthebordercancostmore
than any duty. The India-New
Zealand FTAincludesdisciplines
that tackle behind the border

SMALL SUPPLIERS PROVID-
ING goods via e-commerce
platforms in multiple states
and Union Territories, where
theylacka physical presence,
and pass on input tax credit
up to 2.5 lakh per month,
can declare the platform’s
warehousein thatstateor UT
as their principal place of
business, the Council had rec-

HATSUN AGRO PRODUCT LIMITED

L15499TN1986PLC0O12747

600 106.

(T in Crores except EPS)

Quarter Ended Half Year Ended Year Ended
5.No, Particulars September 30, 2026  June 30, 2026 | September 30, 2025 | September 30, 2026 | September 30, 2025| March 31, 2028
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. | Total Income 2,902.45 3.093.38 2431.85 5,995,687 5,026.05 0,972.94
2. | Net Profit ! (Loss) for the period (before Tax, Exceptional and |
or Extraordinary Items) 152.50 170.68 14753 323.18 3377 470.48
3. | MetProfit/ (Loss) for the penod before Tax (afier Excephional and |
or Extraordinary lems) 152.50 170.68 147.53 323.18 33177 470.46
4. | NetProfit / (Loss) for the penod after Tax (after Excaptional and /
or Extraordinary llems) 11568 133.69 109.54 249.38 244.73 35620
5. | Total Comprehensive Income for the period 118.05 133.31 109.78 251.36 24512 360 60
Paid-up Equity share capital (Face value of 1/- per shara) 22.28 2228 22.28 22.28 22.28 22.28
7. | Other Equity (excluding Revaluation Reserve as shown in the
audited Balance Sheet of previous year) 1,922.24
8. | Eamings per share (of T1/- each) (Not annualised):
a. Basic {in 2) 5.18 6.00 4.52 11.18 10.99 15.99
b. Diluted (in ¥) 5.19 6.00 4.92 11.19 10.99 15.99

Notes:

Place: Chennai
Date: 22™ October, 2026

1. The above is an exfract of the defailed format of Quariery Financial Results filed with the Stock Exchanges under Regulation 33 of the SEEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The full

format of the Financial Results are available on the website of the Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and the Listed entity (www.hap.in)

2. The above unawdited financial results prepared in accordance with the recagnifion and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under
Section 133 of the Companies Act, 2013 have been reviewed by the Audil Committes and approved by the Board of Directors at its maeting held on Oclober 22, 2026

For Hatsun Agro Product Limited

Sd/-

C Sathyan
Vice Chairman
DIN: 00012439
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rules that can impede trade. A
good exampleisthe pharmaceu-
ticalsand medical devicesannex,
wherethe NewZealand hascom-
mitted toaccept good manufac-
turing and clinical practice
inspectionreportsfrom compa-
rable regulators such as the US
FDA, the European Medicines
Agency, the UK’s MHRA and
Health Canada.

Another example are the
facilitation measures included
in the customs chapter which
commits both sides to release
standard cargowithin 48 hours
where possible,and express con-
signments and perishables
within 24 hours.

Opening doors for
Indian talent

Services trade depends on
people,and here theagreement
isnotablyforward-looking. New
Zealand has opened 118 ser-
vices sectorsto Indian providers,
and the mobility annex creates
clear and stable pathways for
business visitors, intra-corpo-
rate transferees,contractual ser-
vice suppliers and independent
professionals. This supports
Indian strengths in computer
services, engineering, R&D,
management consulting and
health services.

Several features stand out.A
new temporary employment
entry pathway admits up to
5,000 skilled Indian profession-
alsatanyonetime,forstaysofup
to three years. Indian students
facenonumerical cap,with post-
study work rights of three years
forSTEM bachelor’sand master’s
graduates and four for doctoral
scholars.A further 1,000 Work-
ing Holiday visas a year are open
toyoung Indians,and dedicated

channels cover doctors, nurses,
AYUSH practitioners, yoga
instructors, chefs and music
teachers. Time-bound steps
towards mutual recognition of
qualifications in engineering,
architectureand accountingwill
spare professionals from redun-
dant examinations.

Such provisions build the
people-to-people ties on which
lasting commercial relation-
ships can be built upon.

Capital, technology

and recognition

NewZealand has committed
tofacilitate $20billion of invest-
ment into India over 15 years,
spanning  manufacturing,
renewable energy,agri-technol-
ogy, skills and emerging tech-
nologies.The word “facilitate”
matters. The outcome will
depend on bankable projects
and active outreach by Indian
firms,and industryshould treat
the commitment as an invita-
tion to bring them forward.

Technology cooperation is
builtinto the text aswell. Under
the Agriculture Productivity
Partnership, action plans for
kiwifruit,apples and honeywill
bring Centres of Excellence,
improved planting material,
growertrainingand expertisein
orchard managementand post-
harvest practices to Indian
growers. It is knowledge trans-
fer with a clear purpose: higher
yields, better quality and
stronger farmerincomes.

The intellectual property
chapterstrikesa careful balance.
It preserves India’s TRIPS flexi-
bilities on public health, sup-
ports small enterprises and
start-ups, and recognises
genetic resources and tradi-

Easier GST registration for e-sellers from Nov 1

ommended.

The governmentwill issue
a comprehensive circular
specifying the documents
and information required for
GST registration for all busi-
nesses to simplify the filing
and processing of registra-
tion applications, the official
said.

The government is also

looking to implement the
GST Council’s decision to
allow systems to automati-
cally sanction the full refund
claim of excess balance in the
electronic cash ledger, with-
out officerintervention from
November 1, the official said.
Also, the time limit for
issuance of acknowledge-
ment or deficiency memo will

tional knowledge, encouraging
the use of databases such as
India’s Traditional Knowledge
Digital Library.

Perhaps most striking is the
formal recognition of India’s
heritage.The agreement carries
New Zealand’s first annex on
health and traditional medicine,
coveringAyurveda,yogaandthe
widerAYUSH systemsalongside
Maori health practices. New
Zealand has also undertaken to
amend its geographical indica-
tions law within 18 months,
subject to its domestic legisla-
tive process, so that protection
extends beyond wines and spir-
its. That opens the way for Bas-
mati rice, Darjeeling tea and
India’s handicrafts to be safe-
guarded against misuse in the
New Zealand market.

Awindow to
the Pacific

New Zealand’s standing in
the Pacificis far greater than its
sizewould suggest.Itisatrusted
partner across the Pacific
Islands and part of the region’s
major trade arrangements,
including RCEP and CPTPP. A
close commercial relationship
with Wellington gives Indian
businessesa credible footholdin
this wider region, along with
better knowledge of its stan-
dards, supply chains and part-
ners. As India deepens its
engagement with the Indo-
Pacific, a rules-based partner-
shipwithalike-minded democ-
racyisavaluable step.

From agreement

to advantage
It is now up to Indian busi-
nesses to leverage these agree-
ments optimally. Industry now
has three immediate tasks.The
first one is mastering rules of
origin and documentation, fol-
lowedbyfocused effort towards
using the new regulatory and
recognition pathways, and
building partnershipswith New
Zealand firms, including
through the mobility channels
that have become available. CII
will work with the government
and member companies, partic-
ularly MSMEs, to spread aware-
ness, resolve implementation
issues and help exporters and
investors turn this agreement

intoadvantage.

(The authoris
director general, CII)

belowered to 10 days from 15
days, another GST Council
recommendation.

Also  effective from
November 1 could be the
Council’s decision of GST
notices being sent only when
the show cause notice is
worth over 10,000 toreduce
compliance burden and liti-
gation, the official said.
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JOHN DEERE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR
FINANCIAL THE QUARTER ENDED SEPTEMBER 30, 2026
cmeqgulalian 52 (8}, read with Begulabon 52 (4), of Ihe SE81LODR) Regqualions, 2015]

Lmaunt In lakhs. |
8|, Quarter ended Quarter ended Year ended
No Particulars Sep 30, 2026 Sep 30, 2025 March 31, 2026

(Un-Audited) (Un-Audited) [Aurdited)
1 | Total Incorme from Operations 2342872 20,024 63 £2.955.08
2 | Net Profit / (Loss) for tha period B481.40 £.463.16 24 074.43
(before Tax, Exceptional andior Extracrdinary items)
3 | Weat Profit | (Loss) for the penod before tax B 46140 646316 23.30%.38
(after Excaplional andior Extraordinary ilems)
4 | Net Profil / (Loss) for the penod aiter tax 4 824 48 4.810.57 17,3385
(after Exceplional andior Extraardinary items)
5| Total Comprehensive Income for the period 4 694 18 4 84638 17,324.96
[Comprising Profit { {Loss) for the period (after tax)
and Other Cormprahensive Incarme (after tax))]
6 | Paid up Equity Share Capital §3.590.00 53,590.00 53,590.00
7 | Reserves (exchuding Revalustion Reserve) 87.218.03 71,376:12 78,384 93
B | Securites Pramium Account (Included in Reservas abova) 2224 00 222400 222400
9 | Net worth 1.40.608.03 1,24,966.12 1.32,974.99
10| Paid up Debt Capital f Dutstanding Debt £.26,140.55 4,48,375.78 5,07 447 96
11 | Qutstanding Redeemable Preferenca Sharas A, M NA
12 | Debt Equity Ratio ® 3.74 3.59 382
13| Eamings Per Share (face value of Rs. 104- aach)
(for continuing and discontinued operations) -
1. Basic : 020 0.an 3.24
2 Diluted (.90 0.90 3.24
14 | Capital Redemption RHeserve * A A M
15 | Debenture Redemphion Reserye * P, A NA
16 | Debt Service Coverage Rabo * A MA MA
17 | Interast Service Coverage Ratio * MNA MNA W&

Mote:

maeting hedd on 21" October 2026.

oitby the Statufory Auditors.

Date : 21" October 2026
Flace : Pune

a) The above isan extract of the detased format of quarterly financial results filad with the Stock Exchanges under Reguiation 52 of
fhe LODR Regulations. The full format of the quartesy financisl results is available on the websites of the Stock Exchange{s) and
the Rsted entity (htps:iwww, desre.co.nfenlinvestor-Infarmation/)

b) For the-other line items refermad in regulation 52 (4) of the LODR, Regulations, periinent disclosures have been made 1o the Bombay
Stock Exchange and can be accessed on the company's website,

¢} The above resulls are reviewed by the Audil Commiftes on 18" Dctober 2026 and approved by the Board of Direclors at its

d) In compliance with Regulaton 52 of the Secunties Exchange Board of India("SEBI") (Listing Obligations and Desclosure
Requirements) Regulations, 2015, a limiad review of financial results for the quarter endad 30" September 2026 has been carmad

* - The pertnent items need fo be disclosed f the said disclosure is reguired as per Regulation 52 (4) of the SEBI |Listing and Crther
Dizclosure Requiremenis) Regulations, 2015,

For John Deere Financial India Private Limited

Abhay Dhokte
Managing Director
(DIN DB481252)
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